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THE NEW CHARIS MISSION
STATEMENT OF THE MEMBERS OF THE MANAGEMENT COMMITTEE

In the opinion of the members of the Management Commitiee of The New Charis Mission (the
“Centre”), the accompanying financial statements of the Centre and its subsidiaries (the “"Group") are
drawn up in accordance with the provisions of the Singapore Societies Act 1966 and the Singapore
Charities Act 1894 and other relevant regulations, and Financial Reporting Standards in Singapore so
as to present fairly, in all material respects, the consolidated financial position of the Group and the
financial position of the Centre as at 31 March 2024 and of the consolidated financial performance,
consolidated changes in funds and consolidated cash flows of the Group and the financial performance,

change in funds and cash flows of the Centre for the year then ended.

The Management Committee authorised these financial statements for issue on 2 January 2025.

On behalf of the Management Committee

-~

Tay Swee Eng
President
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Bernard Yeo Kok Leang
Treasurer

2 January 2025
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
THE NEW CHARIS MISSION

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of The New Charis Mission (the “Centre™)
and its subsidiaries (the “Group”), which comprise the consolidated statement of financial position of
the Group and the statement of financial position of the Centre as at 31 March 2024, and the
consolidated statement of comprehensive income and expenditure, consclidated statement of changes
in funds and consolidated statement of cash flows of the Group and the statement of comprehensive
income and expenditure, statement of change in funds and statement of cash flows of the Centre for
the year then ended, and notes to the financial statements, including material accounting policy
information.

In our opinicn, the accompanying consolidated financial statements of the Group and the financial
statements of the Centre are properly drawn up in accordance with the provisions of the Societies Act
1966 (the "Societies Act™), the Charities Act 1994 and other relevant regulations (the “Charities Act and
Regulations”) and Financial Reporting Standards in Singapore (FRS) so as to present fairly, in all
material respects, the consolidated financial position of the Group and the financial position of the
Centre as at 31 March 2024 and of the consolidated financial performance, consclidated changes in
funds and consolidated cash flows of the Group and of the financial performance, change in funds and
cash flow of the Centre for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Singapore Standards on Auditing (SSAs). Our
responsibilities under those standards are further described in the Auditor’'s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Group in accordance
with the Accounting and Corporate Regulatory Authority (ACRA) Code of Professional Conduct and
Ethics for Public Accountants and Accounting Entities (ACRA Code) together with the ethical
requirements that are relevant to our audit of the financial statements in Singapore, and we have fulfilled
our other ethical responsihilities in accordance with these requirements and the ACRA Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion,

Other Matter

The financial statements of the Group and the Centre for the period ended 31 March 2023 were audited
by another firm of auditors who expressed an unmodified opinion on those statemenis dated 11
December 2023.

Other information

The Management Committee is responsible for the other information. The other information comprises
the Statement of the Members of the Management Committee included in page 1, but does not include
the financial statements and our auditor's report thereon.
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Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obfained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Management Committee for the Financial Statements

The Management Committee is responsible for the preparation and fair presentation of the financial
statements in accordance with the provisions of the Societies Act, the Charities Act and Regulations
and FRS, and for such internal control as the Management Committee determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error,

In preparing the financial statements, the Management Committee is responsible for assessing the
Group's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Management Committee either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The Management Committee is responsible for overseeing the Group's financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whale
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SSAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for. our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management Commitiee.



. Conclude on the appropriateness of the Management Committee’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying fransactions and
events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consclidated financial
statements. We are responsible for the direction, supervision and performance of the group audit.
We remain solely responsible for our audit opinion.

We communicate with the Management Committee regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
contro! that we identify during our audit,

Report on Other Legal and Regulatory Requirements
In our opinion,

a) the accounting and other records required to be kept by the Centre have been properly kept in
accordance with the provisions of the Societies Regulations enacted under the Societies Act, the
Charities Act and Reguiations; and

b) the fund-raising appeals held during the period from 1 April 2023 to 31 March 2024 have been
carried out in accordance with Regulation 6 of the Societies Regulations issued under the Societies
Act and proper accounts and other records have been kept of the fund-raising appeals.

During the course of our audit, nothing has' come to our attention that causes us to believe that during -
the year:

a) the Centre has not used the donation moneys in accordance with its objectives as required under
Regulation 11 of the Charities {Institutions of a Public Character) Regulations; and

b) the Centre has not complied with the requirements of Regulation 15 of the Charities (Institutions of
a Public Character) Regulations.

Jrit

GABRIEL NG & CO
Public Accountants and
Chartered Accountants
Singapore

2 January 2025



THE NEW CHARIS MISSION

STATEMENTS OF FINANCIAL POSITION AS AT 31 MARCH 2024

ASSETS

Current assets

Trade and other receivables
Cash and cash equivalents

Non-current assets
Property, plant and equipment
Investment in a subsidiary

Total assets

LIABILITIES

Current liabilities

Trade and other payables
Lease liabilities

Deferred grants

Non-current liabilities
Lease liabilities

Deferred grants

Provision for reinstatement

Total liabilities

NET ASSETS

Represented by:
FUNDS
Unrestricted fund
General fund

Restricted funds
RASP fund
PHOL fund
Educational fund

TOTAL FUNDS

GROUP CENTRE
Note 2024 2023 2024 2023
$ $ $ $
4 666,306 722,719 967,619 881,176
5 2,761,265 2,938,662 2,535,458 2,649,743
3,427,571 3,661,381 3,503,077 3,530,919
6 1,523,005 1,472,344 953,485 967,833
7 - - 200 200
1,523,005 1,472,344 953,685 968,033
4,950,576 5,133,725 4,456,762 4,498,952
8 258,981 124,792 228,345 109,174
9 414,701 349,545 220,983 214,167
10 30,000 63,000 30,000 20,000
703,682 537,337 479,328 343,341
9 507,471 634,461 197,886 419,014
10 118,850 - 118,850 -
11 156,000 156,000 156,000 156,000
782,321 790,461 472,736 575,014
1,486,003 1,327,798 952,064 918,355
3,464,573 3,805,927 3,504,698 3,580,597
3,464,573 3,798,787 3,504,698 3,573,457
- 7,140 - 7,140
- 7,140 - 7,140
3,464,573 3,805,927 3,504,698 3,580,597

The accompanying notes form an infegral part of the financial statements.
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THE NEW CHARIS MISSION

STATEMENTS OF COMPREHENSIVE INCOME AND EXPENDITURE FOR THE YEAR ENDED

31 MARCH 2024

INCOME
Unrestricted fund
General fund

Restricted funds
RASP fund
PHOL fund

TOTAL INCOME

LESS: EXPENDITURE
Unrestricted fund
General fund

Restricted funds
RASP fund
PHOL fund
Educational fund

TOTAL EXPENDITURE

{DEFICIT)/SURPLUS BEFORE INCOME TAX

INCOME TAX
{DEFICIT)/SURPLUS AFTER INCOME TAX

Attributable to:
Unrestricted fund
General fund

Restricted funds
RASP fund
FPHOL fund
Educational fund

The accompanying notes form an integral part of the financial statements.

GROUP CENTRE
Note 2024 2023 2024 2023
$ $ $ $
12 3,552,620 3,045,689 2470774  3.214,978
13 16,200 43,200 16,200 43,200
18,095 ) 18,095 ;
34,205 43,200 34.295 43,200
3586924 3988889 2,514,089 3258178
12 3576541 2705935 2234383 1,880,001
13 208180 246,608 200,368 246,608
13 136,417 73.984 139,077 76,864
13 7,140 10,319 7.140 10,319
351,737 330,911 355,585 333,701
3928278 3,036,846 2589068 2,213,792
(341,354) 952,043 (75,899) 1,044,386
17 ; - - -
(341,354) 952,043 (75.899) 1,044,386
12 (23,912) 1,239,754 245391 1,334,977
13 (191,980)  (203408)  (193,168)  (203,408)
13 (118.322)  (73,984)  (120,.982)  (76.864)
13 (7.140)  (10,319) (7.140)  (10.,319)
(317,442) — (287,711) _ (321,290) _ (290,501)
(341,354) 052,043 (75,899) 1,044,386
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THE NEW CHARIS MISSION

STATEMENTS OF CASH FLLOWS FOR THE YEAR ENDED 31 MARCH 2024

GROUP CENTRE
Note 2024 2023 2024 2023
$ 5 $ $

CASH FLOW FROM OPERATING ACTIVITIES
{Deficit)/Surplus before income tax (341,354) 952,043 (75,899) 1,044,386
Adjustments for:

Bad debts (trade) 12 - 2,650 - -
Fixed deposit interest 15 (84,767) {1,008) (84,767} (1,008)
Depreciation of property, plant and equipment 6 688,055 508,944 426,879 371,313
Gain on disposal of plant and equipment 15 (17,000) (10,566) (17,000) (9,875)
Interest expense on lease liabilities 8(c) 49,278 12,508 27,115 5,562
Amortisation of deferred capital grants 10 (64,150) {(63,000) (21,150) (20,000)
Operating surplus before working capital changes 230,062 1,401,571 255,178 1,390,385
Trade and other receivables 111,468 (245,817) 140,901 (236,518)
Trade and other payables 36,494 18,053 21,476 13,947
MNet cash generated from operations 378,024 1,173,807 417,555 1,167,814
Interest received 28,423 1,008 28,423 1,008
Net cash inflow from operating activites 406,447 1,174,815 445 978 1,168,822
CASH FLOWS FROM INVESTING ACTIVITIES

Loan to subsidiary - - {171,000) {200,000)
Investment in subsidiary - - - (100)
Purchase of property, plant and equipment 6 (413,483) (161,486) (401,136) (78,156)
Proceed from disposal of plant and equipment 17,000 15,800 17,000 15,000
Net cash outflow from investing activities (396,483) (145,686) (555,136) (263,256)
CASH FLOWS FROM FINANCING ACTIVITIES

Grant received 10 150,000 - 150,000 -

Payment of principal portion of lease liabilities (b} {375,672) (299,022) (214,312) (221,655)

Interest expense on lease liabilities 9(b) (47,9889} (12,508) (27,115) (5,569)
Net cash outflow from financing activities (273,661) (311,530) (91,427) (227,224)
Net (decrease)/increase in cash and cash equivalents (263,697) 717,599 (200,585) 678,342
Cash and cash equivalents at beginning of year 2,938,662 2,221,063 2,649,743 1,971,401
Cash and cash equivalents at end of year 5 2,674,965 2,938,662 2,449,158 2,649,743

The accompanying notes form an integral part of the financial statements.
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THE NEW CHARIS MISSION

NOTES TO THE FINANCIAL STATEMENTS
31 MARCH 2024

These notes form an integral part of and should be read in conjunction with the accompanying financial
statements.

1

GENERAL

The New Charis Mission (the “Centre™) is registered under the Societies Act 1966, a Charity and
an Institute of Public Character domiciled in Singapore (UEN: TO6SS0166B). The registered
office and principal place of activities of the Centre are located at 11 Jalan Ubi, Kembangan-Chai
Chee Community Hub, Block 1 #01-01, Singapore 409074,

The principal activities of the Centre are to assist in recovery and rehabilitation of ex-drug addicts
and persons with criminal backgrounds or delinquent behavior and to assist in their re-integration
into mainstream society. There has been no significant change in the nature of these activities
during the financial year.

The principal activities of the Centre's subsidiaries are described in Note 7 to the financial
statements.

MATERIAL ACCOUNTING POLICY INFORMATION
(2.1) Basis of preparation

The financial statements have been prepared in accordance with Financial Reporting
Standards in Singapore (FRSs) and on a historical cost convention, except as disclosed
in the accounting policies below.

The financial statements of the Group and the Centre have been prepared on the basis
that it will continue to operate as a going concern.

(2.2) Adoption of new and amended standards and interpretations

The accounting policies adopted are consistent with those of the previous financial year
except that in the current financial year, the Group adopted all the new and amended
standards which are relevant to the Group and are effective in the current financial
statements. The adoption of these standards did not have any material effect on the
financial statements of the Group.

(2.3) Standards issued hut not yet effective

A number of new standards and amendments to standards that have been issued are not
yet effective and have not been applied in preparing these financial statements. The
Management Committee expects that the adoption of these standards will have no
material impact on the financial statements in the year of initial application.

(2.4} Functional and presentation currency

Items included in the financial statements of each entity in the Group are measured using
the currency of the primary economic environment in which the entity operates (the
“functional currency”). The financial statements of the Group and the Centre are presented
in Singapore Dollar, which is the Centre’s functional currency.



THE NEW CHARIS MISSION

NOTES TO THE FINANCIAL STATEMENTS
31 MARCH 2024

2

MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED}

(2.5)

(2.7)

Revenue

Revenue is measured based on the consideration to which the Group expects to be
entitled in exchange for transferring promised goods or services to a customer, excluding
amounts collected on behalf of third parties.

Revenue is recognised when the Group satisfies a performance obligation by transferring
a promised good or service to the customer, which is when the customer obtains control
of the good or service. A performance obligation may be satisfied at a point in time or over
fime. The amount of revenue recognised is the amount allocated to the satisfied
performance obligation.

Revenue is principally derived from programme fee, rental of facilities, logistic support
services, and food and beverages.

Programme fee and logistic support service fees are recognised upon the services being
rendered.

Income from rental of facilities is recognised on an agreed fixed rental with its customers.

Income from food and beverages is recognised when they served or delivered to the
customers.

Donations are accounted for when monies are received.

Employee benefits

Defined contribution plan

The Group makes contributions to the state provident fund known as Central Provident
Fund (CPF). CPF contributions are recognised as compensation expense in the same
period as the employment that gives rise to the contributions.

Grants

Granis for the purchase of depreciable assets are taken to the deferred grant account at
their fair value where there is reasonable assurance that the grant will be received and all
attaching conditions will be complied with. The deferred grant is recognised in income and
expenditure over the period necessary to match the depreciation of the assets purchased
with the related grant. Grants for operating expenses is recognised in income and
expenditure over the period necessary to match them on a systematic basis to the costs
that it was intended to compensate.

Property, plant and equipment

All items of property, plant and equipment are initially recorded at cost. Subsequent to
recognition, property, plant and equipment are measured at cost less accumulated
depreciation and any accumulated impairment losses if any. The cost of property, plant
and equipment includes its purchase price and any costs directly attributabie to bringing
the asset to the location and condition necessary for it fo be capable of operating in the
manner intended by the Management Committee, Dismantiement, removal or restoration
costs are included as part of the cost of property, plant and equipment if the obligation for
dismantlement, removal or restaration is incurred as a censegquence of acquiring or using
the property, plant and equipment.
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THE NEW CHARIS MISSION

NOTES TO THE FINANCIAL STATEMENTS
31 MARCH 2024

2 MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)

(2.8)

(2.9)

(2.10)

Property, plant and equipment (Continued)

Depreciation is calculated using the straight-line basis over the estimated useful lives of
the assets as follows:

Usefui lives
Air-conditioners -5 years
Computers - 5 years
Electrical installation - 5 years
Furniture and fittings - 10 years
Futsal court - 5 years
Kitchen equipment -5 years
Musical and electronic equipment - 5 years
Motor vehicles -2t0 5 years
Office equipment - 5 years
Renovation - 5 years
Right-of-use assets - 22.5 to 60 months {over lease

(storage, office premise, halfway house,  term)
restaurant, copier and open field)

The useful lives, residual values and depreciation method are reviewed at least at the end
of each financial period, and adjusted prospectively, if appropriate.

An item of property, plant and equipment is derecognised upon disposal or when no future
economic benefits are expected from its use or disposal. Any gain or loss on de-
recognition of the asset is included in income and expenditure in the year the asset is
derecognised.

Fund accounting

Urrestricted funds are available for use at the discretion of the Management Committee
in furtherance of the general objectives of the Centre. ‘

Restricted funds are subject to restriction on their expenditure imposed by the donor or
through the terms of the fund raised.

Funds received for restricted purpose of providing property, plant and equipment is
accounted for immediately as restricted funds and subsequently discharge of its restriction
upon the acquisition of property, plant and equipment and the asset will be held in the
unrestricted fund.

Impairment of non-financial assets

The Group assesses at each reporting date whether there is an indication that an asset
may be impaired. If any indication exists, {(or, where applicable, when an annual
impairment testing for an asset is required), the Group makes an estimate of the asset’s
recoverable amount.
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THE NEW CHARIS MISSION

NOTES TO THE FINANCIAL STATEMENTS
31 MARCH 2024

2

MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)

(2.10)

2.11)

(2.12)

(2.13)

Impairment of non-financial assets (Continued)

An asset’s recoverable amount is the higher of an asset’s or cash-generating unit's fair
value [ess costs of disposal and its value in use and is determined for an individual asset,
unless the asset does not generate cash inflows that are largely independent of those from
other assets or group of assets. Where the carrying amount of an asset or cash generating
unit exceeds its recoverable amount, the asset is considered impaired and is written down
to its recoverable amount.

Impairment losses are recognised in income and expenditure.

A previously recognised impairment loss is reversed only if there has been a change in
the estimates used to determine the asset’s recoverable amount since the last impairment
loss was recognised. If that is the case, the carrying amount of the asset is increased to
its recoverable amount, That increase cannot exceed the carrying amount that would have
been determined, net of depreciation, had no impairment loss been recognised previously.
Such reversal is recognised in income and expenditure.

Government incentives

Government incentives are recognised as income over the periods necessary to match
them with the related costs which they are intended to compensate, on a systematic basis.
Government incentives relating to expenses are shown separately as government
incentives.

Provisions

Provisions are recognised when the Group has a present legal or constructive obligation
as a result of past events, it is probable that an outflow of resources will be required to
settle the obligation, and a reliable estimate of the amount can be made. Provisions are
reviewed at the end of each reporting period and adjusted to reflect the current best
estimate. If it is no lenger probable that an outflow of economic resources will be required
to settle the obligation, the provision is reversed. If the effect of the time value of money is
material, provisions are discounted using a current pre tax rate that reflects, where
appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due fo the passage of time is recognised as a finance cost,

Financial instruments
(a) Financial assets
Initial recognition and measurement

Financial assets are recognised when, and only when, the Group becomes a party
to the contractual provisions of the instruments.

At initial recognition, the Group measures a financial asset at its fair value pius, in the
case of a financial assets not at fair value through profit or loss (FVPL), fransaction
costs that are direcily attributable to the acquisition of the financial asset. Transaction
costs of financial assets carried at FVPL are expensed in income and expenditure.

12



THE NEW CHARIS MISSION

NOTES TO THE FINANCIAL STATEMENTS

31 MARCH 2024

2 MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)

(2.13) Financial instruments {Continued)

(a)

Financial assets (Continued)

Trade receivables are measured at the amount of consideraticn to which the Group
expects to be entitted in exchange for transferring promised goods or services to a
customer, excluding amounts collected on behalf of third party, if the trade
receivables do not contain a significant financing component at initial recognition.

Subsequent measurement
Debt instruments

Subsequent measurement of debt instruments depends on the Group’s business
model for managing the asset and the contractual cash flow characteristics of the
asset. The three measurement categories for classification of debt instruments are
amortised cost, fair value through other comprehensive income {FVOCI}) and FVPL.

Financial assets that are held for the collection of contractual cash flows where those
cash flows represent solely payments of principal and interest are measured at
amortised cost. Financial assets are measured at amortised cost using effective
interest method, less impairment. Gains or losses are recognised in income and
expenditure when the assets are derecognised or impaired, and through the
amortisation process.

Equity instruments

* Oninitial recognition of an investment in equity instrument that is not held for trading,

the Group may irrevecably elect to present subsequent changes in fair value in other
comprehensive income and expenditure which will not be classified subsequently fo
income and expenditure. Dividends from such investments are to be recognised in
income and expenditure when the Group's right to receive payments is established,
except when the Group benefits from such proceeds as a recovery of part of the cost
of the financial asset, in which case, such gain are recorded in other comprehensive

© income and expenditure. ‘

For investments in equity instruments which the Group has not elected to present
subsequent changes in fair value in other comprehensive income and expenditure,
changes in fair value are recognised in income and expenditure.

Derecognition

A financial asset is derecognised where the contractual rights to receive cash flows
from the asset has expired. On derecognition of a financial asset in its entirety, the
difference between the carrying amount and the sum of consideration received and
any cumulative gain or loss that had been recognised in other comprehensive income
and expenditure for debt instruments is recognised in income and expenditure.
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THE NEW CHARIS MISSION

NOTES TO THE FINANCIAL STATEMENTS
31 MARCH 2024

2

MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)
(2.13) Financial instruments {Continued)

{b} Financial liabilities

Initial recognition and measurement

Financial liabilities are recognised when, and only when, the Group becomes a party
to the contractual provisions of the financial instrument. The Group determines the
classification of its financial liahilities at initial recognition.

All financial liabilities are recognised initially at fair value plus in the case of financial
liabilities not at FVPL, net of directly atiributable transaction costs.

Subsequent measurement

After initial recognition, financial liabilities that are not carried at FVPL are
subsequently measured at amortised cost using the effective interest method. Gains
and losses are recognised in income and expenditure when the liabilities are
derecognised, and through the amortisation process.

Derecognition

A financial liability is derecognised when the obligation under the liability is
discharged, cancelled or expires. On derecognition, the difference between the
carrying amounts and the consideration paid is recognised in income and
expenditure.

(2.14) Subsidiaries

(i) Basis of consolidation

Subsidiaries are all entities (including structured entities) over which the Group has
control. The Group controls an entity when the Group is exposed to, or has rights to,
variable returns from its involvement with the entity and has the ability to affect those
returns through its power over the entity.

Subsidiaries are fully consolidated from the date on which control is transferred to the
Group. They are deconsolidated from the date when control ceases.

In preparing the consolidated financial statements, transactions, balances and
unrealised gains on transactions between group entities are eliminated. Unrealised
losses are also eliminated but are considered an impairment indicator of the assets
transferred. Accounting policies of subsidiaries have been changed where necessary
to ensure consistency with the policies adopted by the Group.

Non-controlling interest are that part of the net results of operations and of net assets
of a subsidiary attributable {o the interests that are not owned directly or indirectly by
the Centre. They are shown separately in the consolidated statement of financial
position, consolidated statement of comprehensive income and expenditure, and
consolidated statement of changes in funds. Total comprehensive income and
expenditure is attributed to the non-controlling interest based on their respective
interests in a subsidiary, even if this results in the non-controlling interests having a
deficit balance.
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NOTES TO THE FINANCIAL STATEMENTS
31 MARCH 2024

2

MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)
(2.14) Subsidiaries (continued)

(i) Business combinations

The acquisition method of accounting is used to account for business combinations
entered into by the Group. The consideration transferred for the acquisition of a
subsidiary or business comprises the fair value of the assets transferred, the liabilities
incurred and the equity interests issued by the Group. The consideration transferred
also includes any contingent consideration arrangement and any pre-existing equity
interest in the subsidiary measured at their fair value at the acquisition date.

Acquisition-related costs are expensed as incurred.

Identifiable assets acquired and liabilities and contingent liabilittes assumed in a
business combination are, with limited exceptions, measured initially at their fair values
at the acquisition date.

On an acquisition-by-acquisition basis, the Group recognises any non-controlling
interest in the acquiree at the date of acquisition either at fair value or at the non-
controlling interest's proportionate share of the acquiree’s net identifiable assets.

The excess of the consideration transferred, the amount of any non-controlling interest
in the acquiree and the acquisition-date fair value of any previous equity interest in the
acquiree over the fair value of the net identifiable assets acquired is recorded as
goodwill.

(iiiy Disposal of subsidiaries

When a change in the Centre’s cwnership interest in a subsidiary results in a loss of
control over the subsidiary, the assets and liabilities of the subsidiary, including any
goodwill are derecognised. Amounts previously recognised in other comprehensive
income and expenditure in respect of that entity are also reclassified to income and
expenditure or transferred directly to general fund if required by a specific FRS.

Any retained equity interest in the entity is remeasured at fair value. The difference
between the carrying amount of the retained interest at the date when control is lost
and its fair value is recognised in income and expenditure.

{2.15) Investment in subsidiary
investment in subsidiary is stated in the financial statements of the Centre at cost less any

impairment loss in value.

(2.16) Cash and cash equivalents

Cash and cash equivalents comprise bank and cash balances, and fixed deposits.
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2

MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED}

{2.17) Impairment of financial assets

The Group recognises an allowance for expected credit losses ("ECL") for ail debt
instruments not held at FVPL. ECLs are based on the difference between the contractual
cash flows due in accordance with the contract and all the cash flows that the Group
expects to receive, discounted at an approximation of the original effective interest rate.
The expected cash flows will include cash flows from the sale of coliateral held or other
credit enhancements that are integral to the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a
significant increase in credit risk since initial recognition, ECLs are provided for credit
losses that result from default events that are possible within the next 12 months (a 12 -
months ECL). For those credit exposures for which there has been a significant increase
in credit risk since initial recognition, a loss allowance is recognised for credit losses
expected over the remaining life of the exposure, irrespective of the timing of the default
(a lifetime ECL).

For trade receivables, the Group applies a simplified approach in calculating ECLs.
Therefore, the Group does not track changes in credit risk, but instead recognises a loss
allowance based on lifetime ECLs at each reporting date. The Group has established a
provision matrix that is based on its historical credit loss experience, adjusted for forward-
looking factors specific to the debtors and the economic environment which could affect
debtor’s ability to pay.

The Group considers a financial asset in default when contractual payments exceed a
prescribed number of days past due, as established within the Group's credit risk
management practices. However, in certain cases, the Group may also consider a
financial asset to be in default when internal or external information indicates that the
Group is uniikely to receive the outstanding contractual amounts in full before taking into
account any credit enhancements held by the Group. A financial asset is written off when
there is no reasonable expectation of recovering the contractual cash flows.

(2.18) Income tax

(a)Current income tax

Current income tax assets and liabilities for the current and prior periods are measured
at the amount expected to be recovered from or paid to the taxation authority. The tax
rates and fax laws used to compute the amount are those that are enacted or
substantively enacted by the end of the reporting period.

Current income taxes are recognised in income and expenditure except to the extent
that the tax relates fc items recognised outside income and expenditure, either in other
comprehensive income and expenditure or directly in equity. Management periodically
evaluates positions taken in the tax returns with respect to situations in which applicable
tax regulations are subject to interpretation and establishes provisions where
appropriate.
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NOTES TO THE FINANCIAL STATEMENTS
31 MARCH 2024

2

MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)

(2.18) Income tax (Continued)

(b) Deferred tax

Deferred tax is provided using the liability method on temporary differences at the end
of the reporting date between the tax bases of assets and liabilities and their carrying
amounts for financial reporting purposes.

Deferred tax assets and liabilities are measured at the tax rates that are expected to
apply in the year when the asset is realised or the liability is settled, based on tax rates
(and tax laws) that have been enacted or substanlively enacted by the end of the
reporting period.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right
exists to set off current income tax assets against current income tax liabilities and the
deferred taxes relate to the same taxable entity and the same taxation authority.

{2.19) Leases

The Group assesses at contract inception whether a contract is, or contains, a lease. That
is, if the contract conveys the right to control the use of an identified asset for a period of
time in exchange for consideration.

As lessee

The Group applies a single recognition and measurement approach for all leases, except
for short-term leases and leases of low-value assets. The Group recognises lease
liabilities representing the obligations to make lease payments and right-of-use assets
representing the right to use the underlying leased assets.

Right-of-use assets

The Group recognises right-of-use assets at the commencement date of the lease (i.e. the
date the underlying asset is available for use). Right-of-use assets are measured at cost,
less any accumulated depreciation and impairment losses, and adjusted for any
remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of
lease liabilities recognised, initial direct costs incurred, and lease payments made at or
before the commencement date less any lease incentives received. Right-of-use assets
are depreciated on a straight-line basis over the shorter of the lease term and the
estimated useful lives of the assets.

If ownership of the leased asset transfers to the Group at the end of the lease term or the
cost reflects the exercise of a purchase option, depreciation is calculated using the
estimated useful life of the asset. The right-of-use assets are also subject to impairment.
The accounting policy for impairment is disclosed in Note 2.10.

The Group's right-of-use assets are presented within property, plant and equipment (Note
6).
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2

MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)

(2.19) Leases (Continued)

Lease liabilities

At the commencement date of the lease, the Group recognises lease liabilities measured
at the present value of lease payments to be made over the lease term. The lease
payments include fixed payments (including in-substance fixed payments) less any lease
incentives receivable, variable lease payments that depend on an index or a rate, and
amounts expected to be paid under residual value guarantees,

The lease paymenis also include the exercise price of a purchase option reascnably
certain to be exercised by the Group and payments of penalties for terminating the lease,
it the lease term reflects the Group exercising the option to terminate. Variable lease
payments that do not depend on an index or a rate are recognised as expenses in the
period in which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Group uses its incremental
borrowing rate at the lease commencement date because the interest rate implicit in the
lease is not readily determinable. After the commencement date, the amount of lease
liabilities is increased to reflect the accretion of interest and reduced for the lease
payments made. In addition, the carrying amount of lease liabilities is remeasured if there
is a madification, a change in the lease term, a change in the lease payments (e.g.
changes to future payments resulting from a change in an index or rate used to determine
such lease payments) or a change in the assessment of an option to purchase the
underlying assetf.

Short-term leases and leases of low-value assets

The Group applies the short-term lease recognition exemption to its short-term leases (i.e.
those leases that have a [ease term of 12 months or less from the commencement date
and do not contain a purchase option}. It also applies the lease of low-value assets
recognition to lease that are considered to be low value. Lease payments on short-term
leases and leases of low value assets are recognised as expense on a straight-line basis
over the lease term.

(2.20) Gifts in kind

A giit-in-kind is included in the income and expenditure based on an estimate of the fair
value at the date of the receipt of the gift of the non-monetary asset or the grant of a right
to the monetary asset. The gift is recognised if the amount of the gift can be measured
reliably and there is no uncertainty that it will be received,

CRITICAL ACCOUNTING ESTIMATES, ASSUMPTIONS AND JUDGEMENTS

The preparation of the financial statements in conformity with FRSs requires the Management
Committee to exercise judgements and, the use of estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the
date of the financial statements and the reported amounts of revenues and expenses during the
financial year. Although these estimates are based on the Management Committee’s best
knowledge of current events and actions, actual results may differ from those estimates.
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3 CRITICAL ACCOUNTING ESTIMATES, ASSUMPTIONS AND JUDGEMENTS (CONTINUED}

The estimates, judgements and assumptions which may have a significant risk of causing a
material adjustment to the carrying amounts of assets and liabilities within the next financia! year
are discussed below:

Impairment of trade receivables

The Group and the Centre make allowance for impairment of trade receivables based on credit
risk characteristics and days past due, with expected loss rates assessed based on the Group's
and the Centre’s historical credit loss experience.

The Group and the Centre further evaluate the expected credit loss on customers on a case-by-
case basis, which will be assessed based on indicators such as changes in financial capability of
the debtor and default or significant delay in payments.

The Group's and the Centre’s credit risk exposure for trade receivables are disclosed in Note 19.

The carrying amounts of trade receivables at the end of the reporting period are disclosed in Note
4 to the financial statements.

Depreciation of property, plant and equipment

Property, plant and equipment are depreciated on a straight-line basis over their estimated useful
lives. The Management Committee estimates the useful lives of these assets to be 2 to 10 years.
Changes in the expected level of usage and technological developments could impact the
economic useful lives and the residual values of these assets, therefore future depreciation
charges could be revised. The carrying amounts of the Group’s and the Centre’s property, plant
and equipment at the end of the reporting period is disclosed in Note 6 to the financial statements.

Provision for reinstatement

The provision for reinstatement represents the necessary costs to be incurred by the Group and
the Centre for restoring the leased premises to its original conditions in the event of non-renewal
of the ftenancy agreement with the landlord. The Management Committee determines the
provision for reinstatement based on the contractor's quotation and other currently available
evidence. If actual reinstatement costs differ from the Management Committee’s estimate,
revision to the estimate would be required. The carrying amounts of the Group's and the Centre’s
provision for reinstatement is disclosed in Note 11 to the financial statements.

Determination of lease term of coniracts with extension options

The Group determines the lease term as the non-cancellable term of the lease, together with any
periods covered by an option to extend the [ease if it is reasonably certain to be exercised, or any
periods covered by an option to terminate the lease, if it is reascnably certain not to be exercised.

The Group has lease contract that include extension options and applies judgement in evaluating
whether it is reasonably certain whether or not to exercise the option to extend the lease. That is,
it considers all relevant factors that create an economic incentive for it to exercise the extension.
After the commencement date, the Group reassesses the lease term whether there is a significant
event or change in circumstances that is within its control and affects iis ability to exercise or nat
to exercise the option to extend.

As at 31 March 2024, potential future (undiscounted) cash outflows of approximately $342,000

(2023: SNIL) if option extended, has been included in lease liabilities because it is reasonably
certain that the lease will be extended.
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4

TRADE AND OTHER RECEIVABLES

Trade receivables

Amount owing by subsidiary — non
trade

Advanced payments for Unlabelled
Run and Team Building Retreat
Cash advance to staff for
programmes/projects

Deposits

Deposit for Prison Programme
Donation receivable — TOTE Board
Grant receivable

Interest receivables

Other receivables — Central CDC,
Rough Sleepers Programme,
Prison Programme, Charis Turf

Prepayments

GROUP CENTRE
2024 2023 2024 2023

$ $ 3 $

12,838 6,034 - -
- - 374,600 203,600
239,620 182,665 239,620 182,665
16,834 40,000 16,834 40,000
86,060 44,927 34,461 26,710
68,055 68,055 68,055 68,055
40,641 250,000 40,641 250,000
- 6,400 . 6,400

56,344 - 56,344 -
84,993 74,888 84,993 74,888
60,921 48,850 52,071 28,858
666,306 722,719 967,619 881,176

No credit term was granted to trade receivables.

The amount owing by a subsidiary is unsecured, non-interest bearing and repayable on demand.

Trade and cther receivables are denominated in Singapore Dollar.

CASH AND CASH EQUIVALENTS

Bank balance
Cash balance
Fixed deposits

GROUP CENTRE
2024 2023 2024 2023
$ $ $ $
1,010,322 910,959 792,633 630,574
24,497 16,874 16,379 8,340
1,726,446 2,010,829 1,726,446 2,010,829
2,761,265 2,938,662 2,535,458 2,649,743

Fixed deposits bear interest at effective interest rate between 0.6% and 4.5% (2023: 0.5% and
4.5%) during the financial year and are for tenures of approximately 1 to 2 (2023: 1 to 2) years.

Cash and cash equivalents are denominated in Singapore Dollar.
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5 CASH AND CASH EQUIVALENTS {CONTINUED)

Cash and cash equivalents included in the statement of cash flows comprise the following:

GROUP CENTRE
2024 2023 2024 2023
$ $ $ 3
Restricted in use 86,300 - 86,300 -
Unrestricted in use ' 2,674,965 2,938,662 2,449,158 2,649,743
2,761,265 2,938,662 2,535,458 2,649,743

The $86,300 in cash and cash equivalents that are restricted in use represents balance unused
funds for Residential Aftercare Support Programme and purchase of a motor vehicle. These funds
will be refunded to the respective organisations if remain unused.

The $86,300 is accounted in trade and other payables (Note 8).

6 PROPERTY, PLANT AND EQUIPMENT

GROUP
2024 AT LEASE AT
01.04.2023 ADDITIONS MODIFICATION DISPOSALS 31.03.2024
3 $ $ $ 3

COST
Air-conditioners 134,606 6,500 - - 141,106
Computers ‘ 85,956 5,290 - — 91,246
Electrical installation 61,846 10,334 - - 72,180
Furniture and fittings 216,885 74,661 - - 291,546
Futsal court 425,607 - - - 425,607
Kitchen equipment 21,465 3,924 - - 25,389
Musical and electronic

equipment 268,457 6,341 - - 274,798
Motor vehicles | 809,103 290,000 - {177,077) 922,026
Office equipment 57,533 2,664 - - 60,197
Renovation 417,739 25,164 - - 442,903
Right-of-use assets — -

Storage, office and

restaurant premises,

halfway house, copier

and open field 1,039,245 147,251 166,587 1,353,083

3,538,442 572,129 166,587 (177,077) 4,100,081
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6 PROPERTY, PLANT AND EQUIPMENT (CONTINUED)

GROUP (CONTINUED)
2024 AT LEASE AT
01.04.2023 ADDITIONS MODIFICATION DISPOSALS 31.03.2024
3 $ 3 3 3
ACCUMULATED
DEPRECIATION
Air-conditioners 103,318 11,817 - - 115,135
Computers 67,193 8,406 - - 75,599
Electrical installation 56,477 5,325 - - 61,802
Furniture and fittings 156,137 28,005 - - 184,142
Futsal court 339,586 85,121 - - 424,707
Kitchen equipment 1,767 4,293 - - 6,060
Musical and electronic
equipment 191,372 25,918 - - 217,290
Motor vehicles 722,280 77,190 - (177,077) 622,393
Office equipment 44 421 5,232 - - 49,653
Renovation 334,307 28,005 - - 362,402
Right-of-use assets —
Storage, office and
restaurant premises,
halfway house, copier
and open field 49,240 408,653 - - 457,893
2,066,098 688,055 - (177,077) 2,577,076
2024
$
NET CARRYING AMOUNT
Air-conditioners 25,971
Computers 15,647
Electrical installation 10,378
Furniture and fittings 107,404
Futsal court 800
Kitchen equipment - 19,329
Musical and electronic equipment 57,508
Motor vehicles 299,633
Office equipment 10,544
Renovation 80,501
Right-of-use assets — Storage, office and restaurant premises, halfway house,
copier and open field 895,190
1,523,005
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6 PROPERTY, PLANT AND EQUIPMENT (CONTINUED)
GROUP (CONTINUED)

2023 AT LEASE AT
01.04.2022 ADDITIONS MODIFICATION DISPOSALS 31.03.2023
$ $ $ $ $

COST
Air-conditioners 113,636 20,970 - - 134,606
Computers 85,057 899 - - 85,956
Electrical installation 61,846 - - - 61,846
Furniture and fittings 223,337 8,548 - (15,000) 216,885
Futsal court 425,607 - - - 425,607
Kitchen equipment - 21,465 - - 21,465
Musical and electronic

equipment 235,101 33,356 - - 268,457
Motor vehicles 809,103 - - - 809,103
Office equipment 58,611 1,722 - {2,800) 57,533
Renovation 343,213 74,526 - - 417,739

Right-of-use assets —
Storage, office and
restaurant premises,
halfway house, copier

and open field 688,545 350,686 688,560 (688,546) 1,039,245
3,044,056 512,172 688,560 (706,346) 3,538,442

ACCUMULATED

DEPRECIATION
Air-conditioners - 92,060 11,258 - = 103,318
Computers 57,262 9,931 - - 67,193
Electrical installation 52,988 3,489 - - 56,477
Furniture and fittings 144,598 21,414 - (9,875) 156,137
Futsal court 254,465 85,121 - - 339,586
Kitchen equipment - 1,767 - - 1,767
Musical and electronic

equipment ‘ 166,723 24,649 - - 191,372
Motor vehicles 674,241 48,039 - - 722,280
Office equipment 39,391 7,721 - (2,691) 44,421
Renovation 318,741 15,566 - - 334,307

Right-of-use assets —
Storage, office and
restaurant premises,
halfway house, copier
and open field 457,797 279,989 - (688,546) 49,240

2,258,266 508,944 - (701,112) 2,066,098
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6

PROPERTY, PLANT AND EQUIPMENT (CONTINUED)

GROUP (CONTINUED}

NET CARRYING AMOUNT
Air-conditioners
Computers

Electrical installation
Furniture and fittings
Futsal court

Kitchen equipment
Musical and electronic equipment
Motor vehicles

Office equipment
Renovation

Right-of-use assets — Storage, office and restaurant premises, halfway house,

copier and open field

2023

$

31,288
18,763

5,369
60,748
86,021
19,698
77,085
86,823
13,112
83,432

990,005

1,472,344

CENTRE
2024 AT 01.04.2023 ADDITIONS DISPOSALS AT 31.03.2024
$ $ $ $

COST
Air-conditioners 134,046 6,500 - 140,546
Computers 74,947 3,991 - 78,938
Electrical installation 44,398 3,210 - 47,608
Furniture and fittings 216,179 74,661 - 290,840
Futsal court 168,322 - - 168,322
Musical and electronic equipment 268,457 6,341 - 274,798
Motor vehicles 686,276 290,000 (177,077) 799,199
Office equipment 55,792 2,664 - 58,456
Renovation 357,333 25,164 - 382,497
Right-of-use assets - Office

premise, halfway house, copier ‘

and open field 633,980 - - 633,980

2,639,730 412,531 (177,077) 2,875,184

ACCUMULATED DEPRECIATION
Air-conditioners 103,272 11,705 - 114,977
Computers 58,373 7,526 - 65,899
Electrical installation 44,398 642 - 45,040
Furniture and fittings 155,854 27,934 - 183,788
Futsal court 133,758 33,664 - 167,422
Musical and electronic equipment 191,372 25,918 - 217,290
Motor vehicles 611,205 73,273 (177,077) 507,401
Office equipment 43,028 4,884 - 47,912
Renovation 329,723 16,014 - 345,737
Right-of-use assets - Office

premise, halfway house, copier

and open field 914 225,319 - 226,233

1,671,897 426,879 (177,077) 1,921,699
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6

PROPERTY, PLANT AND EQUIPMENT (CONTINUED)

NET CARRYING AMOUNT
Air-conditioners
Computers

Electrical installation
Furniture and fittings
Futsal court

Musical and electronic equipment

Motor vehicles
Office equipment
Renovation

CENTRE

2023

COST

Air-conditioners

Computers

Electrical installation

Furniture and fittings

Futsal court

Musical and electronic
equipment

Motor vehicles

Office equipment

Renovation

Right-of-use assets —
Office premise, haliway
house, copier and open
field ‘

2024
$

25,569
13,039
2,568
107,052
900
57,508
291,798
10,544
36,760
Right-of-use assets — Office premise, halfway house, copier and cpen field 407,747
953,485

AT LEASE AT
01.04.2022 ADDITIONS MODIFICATION DISPOSALS 31.03.2023

$ $ $ $ $

113,636 20,410 - - 134,046
74,947 - - - 74,947
44,398 - - - 44,398
222,631 8,548 - (15,000) 216,179
168,322 - - - 168,322
235,101 33,356 - - 268,457
686,276 - - - 686,276
54,070 1,722 - - 55,792
343,213 14,120 - - 357,333
629,330 9,140 624,840 (629,330) 633,980
2,571,924 87,296 624,840 {644,330) 2,639,730
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6 PROPERTY, PLANT AND EQUIPMENT (CONTINUED)

CENTRE (CONTINUED)

2023 AT LEASE AT
01.04,2022 ADDITIONS MODIFICATION DISPOSALS  31.03.2023
3 $ $ $ $

ACCUMULATED

DEPRECIATION
Air-conditioners 92,060 11,212 - - 103,272
Computers 50,644 7,729 - - 58,373
Electrical installation 44,398 - - - 44,398
Furniture and fittings 144,386 21,343 - (9,875} 155,854
Futsal court 100,094 33,664 - - 133,758
Musical and elecironic

equipment 166,723 24,649 - - 191,372
Motor vehicles 567,083 44,122 - - 611,205
Office equipment 36,106 6,922 - - 43,028
Renovation 318,741 10,982 - - 329,723

Right-of-use assets —
Office premise, halfway
house, copier and open

field 419,554 210,690 - (629,330) a14
1,939,789 371,313 - (639,205) 1,671,897
2023
$
NET CARRYING AMOUNT

Air-conditioners : 30,774
Computers 16,574

Electrical installation -
Furniture and fittings : 60,325
Futsal court 34,564
Musical and electronic equipment 77,085
Motor vehicles 75,071
Office equipment ‘ 12,764
Rencvation 27,610
Right-of-use assets — Office premise, halfway house, copier and open field 633,066
067,833

Additicns of property, plant and equipment during the financial year were made by the following

means:
GROUP CENTRE
2024 2023 2024 2023
$ $ $ $
Cash payment 413,483 161,486 401,136 78,156
Lease liabilities 147,251 350,686 - 9,140
Other payables 11,395 - 11,395 -
572,129 512,172 412,531 87,296
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7

INVESTMENT IN SUBSIDIARY

CENTRE
2024 2023
$ $
Unquoted equity shares, at cost 200 200
Information relating to the subsidiary is as follow:
Country of
incorporation/
Name of entity Principal activities place of business Group interest
2024 2023
% %
New Charis Moving services, premises 10 March 2017 100 100
Enterprise Pte. Lid. *  relocation, warehousing Republic of
services and general building Singapore
contract works.
Charis Cuisines Pte.  Restauranteur 6 December 2022 100 100
Ltd. * Republic of
Singapore

* Previous year financial statements of the above subsidiaries were audited by another firm of
auditors (Ark Alliance LLP)

TRADE AND OTHER PAYABLES
GROUP CENTRE
2024 2023 2024 2023
$ $ $ $

Trade payables 5,706 2,556 - -
Advanced receipts 153,196 75,102 150,941 75,102
Qther payables 43,826 60 43,826 60
Other operating costs 23.415 18,793 13,855 15,793
Staff costs and benefits 32,838 24,156 19,723 18,219
Accrued expenses - 4,125 - -

258,981 124,792 228,345 108,174

Advanced receipts relate to ‘Unlabelled Run’ event, residential aftercare support programme fee
received and booking fee for futsal court (2023: Unlabelled Run and booking fee for futsal court).
These amounts will be recognised as income as and when the events are completed.

Trade and other payables are denominated in Singapore Dallar.
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9 LEASE LIABILITIES

GROUP CENTRE
2024 2023 2024 2023
$ $ $ $
Payable within 1 year 414,701 349,545 220,983 214,167
Payable between 2 to 5 years 507,471 634,461 197,886 419,014
922,172 984,006 418,869 633,181

The Group and the Centre have lease coniracts for the use of storages, office premises, halfway
house, restaurant, copier and open field. The Group and the Centre’s obligation under these
leases are secured by the lessor's title to the leased assets. The Group and the Centre are
restricted from assigning and subleasing the leased assets. The Group’s and the Centre's lease
liabilities are denominated in Singapore Dollar.

(a) Carrying amount of right-of-use assets classified within property, plant and equipment

Group AT LEASE AT
01.04.2023 ADDITIONS MODIFICATION DEPRECIATION  31.03.2024
$ $ $ $ $
Premises for
restaurant 302,512 - 166,587 (110,058) 359,041
Storage spaces 54,427 147,251 - (73,276) 128,402
Office premises &
halfway house 549,546 - - (183,182) 366,364
Copier 8,226 - - (1,980) 6,246
Open field 75,294 - - (40,157) 35,137
990,005 147,251 166,587 (408,653) 895,120
AT LEASE AT
01.04.2022 ADDITIONS MODIFICATION  DEPRECIATION  31.03.2023
$ $ $ $ $
Premises for
restaurant - 341,546 - (39,034) 302,512
Storage spaces 20,972 - 63,720 (30,265) 54,427
Office premises &
halfway house 179,958 - 549,546 {179,958) 549,546
Copier - 9,140 - (914) 8,226
Open field 29,818 - 75,294 (29,818) 75,294
230,748 350,686 688,560 (279,989) 990,005
Centre AT LEASE AT
01.04.2023 ADDITIONS MODIFICATION DEPRECIATION  31.03.2024
$ $ $ 3 $
Office premises &
halfway house 549,546 - - (183,182) 366,364
Copier 8,226 - - (1,980) 6,246
Open field 75,294 - - {40,157) 35,137
633,066 - - (225,319) 407,747
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9 LEASE LIABILITIES (CONTINUED)

{a) Carrying amount of right-of-use assets classified within property, plant and equipment

{Continued)
Centre AT LEASE AT
01.04.2022 ADDITIONS MODIFICATION DEPRECIATION  31.03.2023
$ $ 3 3 $
Office premises &
halfway house 179,958 - 549,546 (179,958} 549,546
Copier - 9,140 - 8,226
Open field 29,818 - 75,204 {29,818) 75,294
209,776 9,140 624,840 (210,690) 633,066

(b) Lease liabilities

The carrying amounts of lease liabilities and the movements during the year are as follow

and the maturity analysis of lease liabilities is disclosed in Note 19.

GROUP CENTRE
2024 Current Non-current Current Non-current
$ $ $ $
Lease liabilities
At 01.04.2023 349,545 634,461 214,167 419,014
Cash Flows (423,661) - (241,427) -
Prepaid Interest - {1,289) - -
Non-cash
Additions 39,790 107,461 - -
Lease Modification - 166,587 - -
Accretion of Interest 49,278 - 27,115 -
Others 399,749 (399,749) 221,128 (221,128)
At 31.03.2024 414,701 507,471 220,983 197,886
GROUP CENTRE
2023 Current Non-current Current Non-current
$ $ $ $
Lease liabilities
At 01.04.2022 242,493 - 220,856 -
Cash Flows {301,030) {10,500) (227,224) -
Prepaid Interest - 1,289 - -
Non-cash
Additions 37,244 313,442 799 8,341
Lease Modification 8,621 679,869 - 624,840
Accretion of interest 12,508 - 5,569 -
Others 349,639 (349,639) 214,167 {214,167)
At 31.03.2023 349,545 634,461 214,167 419,014
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9 LEASE LIABILITIES (CONTINUED)

{c) Amounts recognised in income or expenditure

Depreciation of right-of-use
assets

Interest expense on lease
liabilities

Lease expense not capitalised

in lease liabilities
Total amount recognised in
income and expenditure

(d)} Total cash ocutflow

GROUP CENTRE
2024 2023 2024 2023
$ 3 $ $
408,653 279,989 225,319 210,620
49,278 12,508 27,115 5,569
22,190 12,236 - -
480,121 304,733 252,434 216,259

The Group had total cash outflows for lease of $445,851 (2023: $323,766) in 2024,

(e) Extension options

The Group has lease contracts that include extension option. This option is negotiated by
the management to provide flexibility in managing the leased-assets and align with the
Group's operational needs. The management exercises significant judgement in determining
whether this extension option is reasonably certain to be exercised.

10 DEFERRED GRANTS

Group

2024

Balance at beginning of year
Receipt for the year

Amortisation for the year {Note 15)
Balance at end of year

Current:
- within 1 year

Non-current:
- after 1 year but within 5 years

Motor Vehicle Futsal court Total
3 $ 5
- 63,000 63,000
150,000 - 150,000
(1,150) (63,000) (64,150)
148,850 - 148,850
30,000 - 30,000
118,850 - 118,850
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DEFERRED GRANTS (CONTINUED)

Group (Continued)

2023

Balance at beginning of year
Amortisation for the year (Note 15)
Balance at end of year

Current:
- within 1 year

Non-current:
- after 1 year but within 5 years

Centre

2024

Balance at beginning of year
Receipt for the year

Amortisation for the year {Note 15)
Balance at end of year

Current:
- within 1 year

Non-current:
- after 1 year but within 5 years

2023

Balance at beginning of year
Amortisation for the year
Balance at end of year

Current:
- within 1 year

Non-current:
- after 1 year but within 5 years

Motor Vehicle

Futsal court

Futsal court

$

126,000
(63,000)

63,000

63,000

Total

3
150,000
(1,150)

$
20,000

(20,000)

$
20,000

150,000

(21,150)

148,850

148,850

30,000

30,000

118,850

118,850
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11

DEFERRED GRANTS (CONTINUED)

In current year, the Group and the Centre received $150,000 from Lee Foundation for the
purchase of moter vehicle amounting to $150,000.

Grant for the futsal court is provided by both Singapore Centre for Social Enterprise, raiSE Ltd
and Lee Foundation for the construction of futsal facility primarily for the reaching out to ex-
offender by providing training, football coaching and employment opportunities.

Deferred grants are recognised as income in the manner as per note 2.7.

PROVISION FOR REINSTATEMENT

An amount of $156,000 (2023: $156,000) was estimated by the Management Committee for the
reinstatement cost for the Group and Centre’s rented premises to be incurred in the event of non-

renewal of the tenancy agreement either by the Centre or the Ministry of Social and Family
Development.
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12 GENERAL FUND

Income

Donations

Fundraising events (Note 14)

Income from rental of facilities
Income from futsal court

Income from Charis Durian

Sale of food, beverages and desserts
Service Income

Programme income

Other income (Note 15)

Less: Expenditure
Administrative charges for charity portal

Advertising and promotion

Bad debts (trade)

Bank charges

Benevolent fund

Charls Durian expenses
Children's education fund
Compensation

Commission to order platform
Depreciation of property, plant and equipment (Note 6)
Donations

Deficit from Unlabelled Run (Note 16)
Fundraising expenses {(Note 14}
General expenses

Gifts and hospitality

Insurance

Interest on lease liabilities (Note 9¢)
Logistic expenses

Magazine, books and periodicals
Minor asset

Motor vehicle expenses

Network security expenses
Postage and courier

Printing and stationery
Professional fees

Programme expenses - others
Purchase of packing materials
Repair and maintenance

Special activities

Staff salaries and related costs
Employer's CPF for staff

Staff welfare

Storage expenses

Subscription fee
Telecommunication expenses
Transportation and fringe
Upkeep of futsal court

Utilities

(Ceficit)/Surplus

33

GROUP CENTRE
2024 2023 2024 2023

$ $ $ $
1,122,424 1,269,394 1,122,424 1,269,394
395,295 1,261,901 395,295 1,261,
62,820 49,965 62,820 49,965
316,849 240,576 316,849 240,576
29,044 10,210 29,944 10,210

311,363 68,837 - -

689,750 618,794 - -
322,753 225,985 322,753 225,985
301,441 200,027 229,689 156,947
3,562,629 3,945,689 2,479,774 3,214,978
8,134 5,847 8,134 5,847

667 1,769 - -

- 2,650 - -
1,808 2,483 856 1,765
4,950 10,690 4,950 10,690
33,846 3,743 33,846 3,743
23,950 7,050 23,950 7,050
- 140 - -
2,375 - - -
688,055 508,944 426,879 371,313
8,518 13,000 6,900 13,000
64,613 - 84,613 -
91,423 164,869 91,423 164,869
8,560 9,044 2,814 773
26,835 6,604 26,579 6,604
12,926 9,606 9,312 2,978
49,278 12,508 27,115 5,569
57,882 47,324 57,882 47,324
245 278 245 278
4,739 7,201 - -
100,180 83,408 57,766 46,704
5,822 - - -

392 507 367 435
24,764 23,327 18,980 15,913
32,254 30,817 17,383 21,797

104,983 43,891 114,539 45,171
192,194 86,103 - -
53,491 53,460 44,033 29,880
28,983 51,280 28,983 51,280
1,414,708 1,119,007 822,613 735,074
213,766 164,184 126,242 109,608
126,796 92,215 92,029 57,845
15,940 535 - -
5,664 10,597 3,124 4,279
12,614 13,016 5,248 6,054
1,894 1,159 1,855 1,159
17,394 13,723 17,394 13,723
136,092 104,866 98,331 99,276
3,576,541 2,705,935 2,234,383 1,880,001
(23,912) 1,239,754 245,391 1,334,977
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RESTRICTED FUNDS

GROUP

2024

Income
Donations
Grants received

Less: Expenditure
RASPF expenses
PHOL expenses
Education expenses

Deficit

2023

Income
Grants received

Less: Expenditure
RASP expenses
PHOL expenses

Educational expenses

Deficit

Educational
RASP fund PHOL fund fund Total

$ $ $ $
- 18,095 - 18,005
16,200 - - 16,200
16,200 18,095 - 34,295
208,180 - - 208,180
- 136,417 - 136,417
- - 7.140 7.140
208,180 136,417 7,140 351,737
(191,980) (118,322) (7,140) (317,442)

Educational
RASP fund PHOL fund fund Total

$ $ $ $
43,200 - - 43,200
246,608 - - 246,608
- 73,984 - 73,984
- - 10,319 10,319

246,608 73,984 10,319 330,911

(203,408) (73,984) (10,319)  (287,711)
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RESTRICTED FUNDS (CONTINUED)

CENTRE

2024

Income
Donations
Grants received

Less: Expenditure
RASP expenses
PHOL expenses
Educational expenses

Deficit

2023

Income
Grants received

Less: Expenditure
RASP expenses
PHOL expenses
Educational expenses

Deficit

Educational
RASP fund PHOL fund fund Total

$ $ $ $
- 18,095 - 18,095
16,200 - - 16,200
16,200 18,005 - 34,295
209,368 - - 209,368
- 139,077 - 139,077
- - 7,140 7,140
209,368 139,077 7,140 355,585

(193,168) (120,982) (7,140) (321,290)
Educational
RASP fund PHOL fund fund Total

$ $ 3 $
43,200 - - 43,200
246,608 - - 246,608
- 76,864 - 76,864
- - 10,319 10,319
246,608 76,864 10,319 333,71

{203,408) {76,864) (10,319) (290,591)
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RESTRICTED FUNDS (CONTINUED)
() RASPfund

The RASP fund refers to the ‘Residential Aftercare Support Programme’ (RASP) funded by the
Yellow Ribbon Fund to support the daily running of the halfway house for ex-offenders.

(i) PHOL fund

The PHOL fund refers to the 'Project Heart of Love' {(PHOL) pregramme is to finance the
refurbishments of homes for the elderlies.

(il Educational fund

The educational fund is to finance the staff training cost to enhance their skills and knowledges,
s0 as to better serve the community.

FUND RAISING EVENTS

GROUP AND CENTRE

Income Expenditure
2024 {Note 12) {Note 12)
$ $
Charity Golf 331,594 91,250
Empowering for Disenfranchised 63,701 173

395,295 91,423

GROUP AND CENTRE

Income Expenditure

2023 {Note 12) (Note 12)
$ $

Anniversary Dinner ' 340,712 - 85,186
Charity Golf 242,420 65,971
Touching the Community of the Marginalised 243,710 7,210
Raising Hope for Disenfranchised 433,059 6,502

1,261,901 164,869

The total fundraising expenses is 23% (2023: 13%) of the total receipts.
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15  OTHER INCOME

GROUP CENTRE
2024 2023 2024 2023
$ $ $ $
Amortisation of deferred capital
Grants (Note 10) 64,150 63,000 21,150 20,000
Fixed deposit interest 84,767 1,008 84,767 1,008
Gain on disposal of plant and
equipment 17,000 10,566 17,000 9,875
Government grants 132,596 116,358 60,920 74,559
Logistics and administrative
support - - 43,200 43,200
Others 2,928 9,095 2,652 8,305
301,441 200,027 229,689 156,947
16 DEFICIT FROM UNLABELLED RUN
GROUP AND CENTRE
2024 2023
INCOME $ $
Grant received 20,000
Donations 91,572 -
Registration fees 147,102 -
] 258,674 -
LESS: EXPENDITURE (323,287) -
Deficit (64,613) -

17 INCOME TAX
The income tax on the results for the financial year varies from the amount of income tax

determined by applying the Singapore statutory rate of income tax to {deficity/surplus before
income tax was due fo the following factors:
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17  INCOME TAX (CONTINUED)

(Deficit)/Surplus before income tax
Tax calculated at tax rate of 17%

Expenses not deductible for tax purposes
Income not taxable

Current year's deferred tax assets not recognised

Donation
Utilisation of deferred tax assets
Others

GROUP
2024 2023
$ $
(341,354) 952,043
(58,030) 161,847
20,387 5,671
(7,310) (184,856)
45,641 19,089
(688) -
- (1,992)
- 241

The Centre is a registered Charity under the Charities Act and is exempted from income tax
subject to compliance with the Income Tax Act 1947,

The components of deferred income tax assets and liabilities are as follows:

GROUP
2024 2023

$ $
Deferred income tax liabilities
Accelerated tax depreciation (3,748) (4,352)
Right-of-use assets (62,864) -

(86,612) {4,352)
Deferred income tax assets
Lease liabilities 85,562 -
Unutilised capital allowances 7,219 3,071
Unutilised tax losses 55,977 20,082
Unutilised donations 1,113 425

149,871 23,578
Net deferred income tax assets not recognised 63,259 19,226

As at 31 March 2024, subject to the agreement of the Comptroller of Income Tax, and compliance
with certain condition of the Income Tax Act 1947, the Group has estimated unutilised tax losses,
unutilised capital allowances and unutilised donations approximately $329,278 (2023: $118,119),
$42,466 (2023: $18,062) and $6,545 (2023: $2,500) respectively, which are available for set off
against future taxable income.
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RELATED PARTY TRANSACTIONS

Significant related party transactions carried out at mutually agreed amounts during the financial
year are as follow;

GROUP CENTRE
2024 2023 2024 2023
3 $ $ $

With key management personnel
Salaries and related costs 187,632 173,686 187,632 173,686
Employer’s CPF contribution 22,241 19,624 22,241 19,624
With subsidiaries
Expenses paid on behalf of

subsidiary - - 4,501 15,172
Expenses paid on behaif by

subsidiary 2,374 -
Programme expenses - - 9,556 1,360
PHOL expenses - - 2,660 2,800
Repair and maintenance - - 4,280 -
Loan to subsidiary - - 171,000 200,000
RASP expenses - - 1,188 -
Logistic and administrative support - - 43,200 43,200

{Note 15)

None of the Group's nor the Centre’s staff received more than $100,000 (2023: $100,000) in
annual remuneration.

Key management personnel are those person having aufhority and responsibility for planning,
directing and controlling the activities of the Group and the Centre, directly or indirectly.

FINANCIAL RISK MANAGEMENT

The main risks arising from the Group’s and the Centre's financial instruments are credit risk and

+ liquidity risk. The Group's and the Centre’s risk management seeks to minimise the potential

adverse effects from these exposures. The Group and the Centre review and agree policies for
managing each of these risks and they are summarised below:

Credit risk

Credit risk refers to the risk that the counterparty will default on its contractual obligations resulting
in financial loss to the Group and the Centre. The Group’s and the Centre's exposure to credit
risk arises primarily from trade receivables. For other financial assets (including cash and cash
equivalents), the Group and the Centre minimise credit risk by dealing exclusively with high credit
rating counterparties.

The Group and the Centre adopted the following:

fa) Palicy of only dealing with creditworthy counterparties and perform ongoing credit evaluation
of their counterparties’ financial condition and generally do not require a collateral;

(b} Consider the probability of default upon initial recognition of asset and whether there has
been a significant increase in credit risk on an ongoing basis throughout each reporting
pericd;
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FINANCIAL RISK MANAGEMENT (CONTINUED)

Credit risk (Continued)

{c} Determined the default event on a financial asset to be when internal and/or external
information indicates that the financial asset is unlikely to be received, which could include
default of contractual payments due for more than 60 days or there is significant difficulty of
the counterparty; and

{d) Developed and maintained credit risk grading to categorise exposures according to their
degree of risk of default.

The Group and the Centre categorise a receivable for potential write-off when a receivable fails
to make contractual payments more than 120 days past due. Financial assets are written off
when there is evidence indicating that the receivable is in severe financial difficulty and the
receivable has no realistic prospect of recovery.

The Group and the Centre’'s current credit risk grading framework comprises the following
categories:

Basis for recognising
expected credit loss

Category | Definition of category {ECL)

i Counterparty has a low risk of default and does not | 12-month ECL
have any past-due amounts.

Il Amount is >60 days past due or there has been a | Lifetime ECL - not
significant increase in credit risk since initial | credit-impaired
recognition.

i Amount is >120 days past due or there is evidence | Lifetime ECL - credit-
indicating the asset is credit-impaired (in default). impaired '

v There is evidence indicating that the debtor is in | Amount is written off
severe financial difficulty and the debtor has no
realistic prospect of recovery.

Trade receivables

For trade receivables, the Group and the Centre have applied the simplified approach in FRS 109
to measure the loss allowance at lifetime ECL. The Group and the Centre determines the ECL
by using a provision matrix, estimated based on historical credit loss experience based on the
past due status of the debtors, adjusted as appropriate to reflect current conditions and estimates
of future economic conditions.

As the Group and the Centre have no actual credit loss experienced or it has been insignificant
during the period under review and at financial vear end, credit risk exposure to the financial
assets at amortised cost is insignificant, and accordingly no credit loss allowance is recognised
during the financial year.

Other receivables

The Group and the Cenire assessed the latest perfermance and financial position of the
counterparties, adjusted for the future outlook of the industry in which the counterparties operate
in, and concluded that there has been no significant increase in the credit risk since the initial
recognition of the financial assets. Accordingly, the Group and the Centre measured the loss
allowance using 12-month ECL and determined that the ECL is insignificant.
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FINANCIAL RISK MANAGEMENT (CONTINUED)

QOther receivables (Continued)

The table below details the credit quality of the Group and the Cenire's “other receivables”:

Group

2024

Donation receivable
Interest receivable

Other receivables

2023

Donation receivable

Grant receivable

Other receivables

Centre

2024

Amount due from
subsidiary

Donation receivable
Interest receivable

Other receivables

Gross
12-month or carrying Loss Net carrying
lifetime ECL amount allowance amount
3 $ 3
12-month ECL 40,641 - 40,641
12-month ECL 56,344 - 56,344
12-month ECL 84,993 - 84,993
12-month ECL 250,000 - 250,000
12-month ECL 6,400 - 6,400
12-month ECL 74,888 . - 74,888
Gross
12-month or carrying Loss Net carrying
lifetime ECL amount allowance amount
$ 3 3
12-month ECL 374,600 - 374,600
12-month ECL 40,641 - 40,641
12-month ECL 56,344 - 56,344
12-month ECL 84,993 - 84,9893
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FINANCIAL RISK MANAGEMENT (CONTINUED)

Other receivables {Continued)

Gross

12-month or carrying l.oss Net carrying

Centre lifetime ECL amount allowance amount
$ $ $

2023
Amount due from
subsidiary 12-month ECL 203,600 - 203,800
Donation receivable 12-month ECL 250,000 - 250,000
Other receivables i2-month ECL 74,888 - 74,888
Grant receivable 12-month ECL 6,400 - 6,400

Liguidity risk

In the management of liquidity risk, the Group and the Centre monitor and maintain a level of
cash and bank balances deemed adequate to finance the Group’s and the Centre's operations
and mitigate the effects of fluctuations in cash flows.

The table below summaries the maturity profile of the Group’s and the Centre’s financial liabilities
at the end of reporting period based on contractual undiscounted payments.

2024
After one
Carrying Contractual Less than year to five
Group amount cash flows one year years
S $ $ $
Financial assets
Trade and other receivables 365,765 365,765 365,765 -
Cash and cash equivalents 2,761,265 2,761,265 2,761,265 -
3,127,030 3,127,030 3,127,030 -
Financial liahilities
Trade and other payables 105,785 105,785 105,785 -
Lease liabilities 922,172 982,111 450,880 531,221
1,027,957 1,087,896 556,675 531,221
Total net undiscounted
financial assets/{liabilities) 2,099,073 2,039,134 2,570,355 {531,221)
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FINANCIAL RISK MANAGEMENT {(CONTINUED}

Liquidity risk {Continued)

Group

Financial assets
Trade and other receivables
Cash and cash equivalents

Financial liabilities
Trade and other payables
Lease liabilities

Total net undiscounted
financial assets/(liabilities)

Centre

Financial assets
Trade and other receivables
Cash and cash equivalents

Financial liabilities
Trade and other payables
Lease liabilities

Total net undiscounted
financial assets/(liabilities)

After one
Carrying Contractual L.ess than year to five
amount cash flows one year years
$ $ $ $
491,204 491,204 491,204 -
2,038,662 2,938,662 2,938,662 -
3,429,866 3,429,866 3,429,866 -
49,690 49,690 49,690 -
084,006 1,053,243 320,201 663,042
1,033,696 1,102,933 439,801 663,042
2,396,170 2,326,933 2,989,975 (663,042)
After one
Carrying Contractual Less than year to five
amount cash flows one year years
$ $ $ $
675,928 675,928 675,928 -
2,535,458 2,635,458 2,535,458 -
3,211,386 3,211,386 3,211,386 -
77,404 77,404 77,404 -
418,869 439,396 236,527 202,869
406,273 516,800 313,931 202,869
2,715,113 2,694,586 2,807 455 {202,869)
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21

22

FINANCIAL RISK MANAGEMENT {CONTINUED)

Liquidity risk {Continued)

After one
Carrying Contractual Less than year to five
Centre amount cash flows one year years
$ $ S $
Financial assets
Trade and other receivables 669,653 669,653 669,653 -
Cash and cash equivalents 2,649,743 2,649,743 2,649,743 -
3,319,386 3,319,396 3,319,396 -
Financial liabilities
Trade and other payables 34,072 34,072 34,072 -
Lease liabilities 633,181 680,826 241,256 439,570
667,253 714,898 275,328 439,570
Total net undiscounted
financial assets/(liabilities) 2,652,143 2,604,498 3,044,068 {439,570}

Sensitivity analysis

The operation of the Group and the Centre does not expose itself to any significant market risk.
In view of this, sensitivity analysis of market risk is not considered necessary for disclosure.

FAIR VALUE

The carrying amounts of current financial assets and current financial Fabilities recorded in the
financial statements approximate their respective net fair values due to the relatively short-term
maturity of these financial instruments.

TAX-EXEMPT RECEIPTS

The Centre is a member of the National Council of Social Services (NCSS) and an Institution of
Public Character (IPC). The IPC status was renewed for 36 months with effect from 10 May 2021
and further renewed for 33 months with effect from 10 May 2024. Tax-exempt receipts issued for
donations received during the year amounted to $1,532,726 (2023; $1,759,734),

FUND MANAGEMENT

The primary objective of the Group's fund management is fo safeguard its assets; to effectively
and efficiently manage the usage of available capital resources towards supporting the Group's
principal and related activities, and ensuring long-term financial sustainability. No changes were
made in the objectives, policies or processes of the Group since prior year.
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FINANCIAL INSTRUMENTS BY CATEGORY

At the end of the reporting period, the aggregate carrying amounts of financial assets and financial
liahilities at amortised cost were as follows:

GROUP CENTRE
2024 2023 2024 2023
$ $ $ $
Financial assets
Trade and other receivables 365,765 491,204 675,928 669,653
Cash and cash equivalents 2,761,265 2,938,662 2,535,458 2,649,743

3,127,030 3,429,866 3,211,386 3,319,396

Financial liabilities

Trade and other payahles 105,785 49,690 77,404 34,072
Lease liabilities 922,172 984,006 418,869 633,181
1,027,957 1,033,696 496,273 667,253

AUTHORISATION OF FINANCIAL STATEMENTS

The financial statements were authorised for issue in accordance with a resolution of the
Management Committee passed on 2 January 2025.
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